BRAHMAYYA & CO.,
CHARTERED ACCOUNTANTS

at VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA. TANUKU

INDEPENDENT AUDITOR’S REPORT

To the Members of SAMUDRA HEALTHCARE ENTERPRISE LIMITED,
HYDERABAD

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the financial statements of SAMUDRA HEALTHCARE
ENTERPRISE LIMITED, HYDERABAD, “the Company” , which comprise the
Balance sheet as at 31st March 2023, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of changes in equity, and Statement of cash
flows for the year ended on that date, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (herein after
referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid accompanying financial statements give the information required by
the Companies Act,2013, “(the Act)” in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended,
“(Ind AS)” and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and profit including other comprehensive
income, changes in equity, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (1CALI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICATI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
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reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued
by the Central Government of India in terms of section 143(11) of the Act, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2) Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of cash
Flow dealt with by this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) as amended

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration was paid by the company to its directors during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements

ii. The Company did not have any long-term contracts including derivative
contracts for which these were material foreseeable losses.

iii. There are no amounts, that are required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and

(b)

belief, no funds ( which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign
entity(“Intermediaries”) , with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invested in any other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries .

The Management has represented, that , to the best of its knowledge and
belief , no funds (which are materially either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity ( “Funding Parties”) , with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in any other
person or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“ Ultimate Beneficiaries”) or provide any guarantee,
security, or the like on behalf of the Ultimate Beneficiaries.

( c¢) Based on the audit procedures that have been considered reasonable and

vi.

For Brahmayya & Cos
Chartered Accountanty

FRN 0005138
E SE Maohan
Partner

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)

of Rule 11( e). as provided under (a) and (b) above, contain any material
misstatement.

The company has not declared dividend during the financial year.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is

applicable to the company only with effect from 01 April 2023, reporting
under this clause is not applicable, for this reporting year.

Membership number: 028134
Place: Kakinada

Date: 29 April 2023

UDIN: 23028134BGWVGP3885
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Annexure-A to the Auditors' Report:

Referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of the
Independent Auditors’ Report of even date to the members of Samudra Healthcare
Enterprises Limited on the financial statements as of and for the year ended 31st March,

2023. We report that:

i. (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.
(B) The company has maintained proper records showing full particulars of
intangible assets.

(b) The Fixed Assets of the company have been physically verified by the
management during the year and no material discrepancies between the book
records and the physical assets have been noticed. In our opinion, the
frequency of verification is reasonable.

(c) According to the information and explanation given to us and on the basis of
examination of the records of the company, the title deeds of immovable
property are held in the name of the company.

(d) According to the information and explanation given to us and on the basis of
examination of the records, the company has not revalued its Property, Plant
and Equipment (including Right of Use assets) and intangible assets. during the
year.

(e) According to the information and explanation given to us and on the basis of
examination of the records, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii.  (a) The Physical verification of inventory has been conducted at reasonable
intervals by the management and in our opinion the coverage and procedures
of the verification by the management are appropriate and no material
discrepancies were noticed.

(b) According to the information and explanation given to us and on the basis of
examination of the records the company was not sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets.

iii.  The company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained
under section 180 of the Companies Act, 2013. Therefore, the provisions of
Clause 3(iii), (iii)(a), (iii)(b), (iii)(c),(iii)(d),(iii)(e) and (iii)(f) of the said Order
are not applicable to the Company.

The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Section 185 and 186.
Therefore, the provisions of Clause 3(iv) of the said Order are not applicable to
the Company.
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V.

vi.

vil,

viil.

ix.

Xi.

According to the information and explanation given to us, the Company has not
aceepted any deposits from the public under the provisions of sections 73 to 76 of
the Companies Act, 2013 and the rules framed thereunder and the directives
issued by the Reserve Bank of India are not applicable and no order has been
passed by Company Law Board or National Company Law Tribunal or Reserve

Bank of India or any court or any other tribunal.

According to the information and explanation given to us, the Company, cost audit
is not applicable to the company.

(a) According to the information and explanations given to us, the company 1s
regular in depositing undisputed statutory dues applicable to the Company
including provident fund, employees’ state insurance, income-tax, cess and
other statutory dues with the appropriate authorities during the financial year
ended 31% March 2023. There are no undisputed amounts payable in respect
of income tax, cess and other statutory dues which are outstanding as at 31%
March, 2023 for a period of more than six months from the date they became

payable.

(b) There are no dues in respect of income tax, cess and other statutory dues that
have not been deposited with the appropriate authorities on account of any
dispute, except for a demand on account of Service tax for Rs.95,17.693/-, for
the year 2011-12 on which an Appeal is pending before CESTAT Bangalore.

According to the information and explanations given to us, no transactions not
recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

The Company does not have any loans or borrowings from any financial
institution, banks, government or debenture holders during the year.
Accordingly, Clause 3(ix)(a), (ix)(b), (ix)(c), (ix)(d), (ix)(e) and (ix)(f) of the
Order are not applicable.

(a) In our opinion and according to the information and explanations given to
us. the Company had not raised money by way of further public offer of
equity shares, during the financial year under report.

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year

(a) According to the information and explanations given to us, no material
fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by us in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.
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Xil.

xiil.

X1V.

XV.

XVi.

XVIL.

Xviii.

XiX.

(¢) According to the information and explanations given to us and based on our
examination of the records of the Company no whistle-blower complaints
have received during the year by the company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the Ind AS financial statements
as required by the applicable accounting standards.

(a) The company has an internal audit system commensurate with the size and
nature of its business, through not required u/s 138 of the Companies Act,
2013 read with Rule 13 of The Companies (Accounts) Rules, 2014.

(b) The reports of the Internal Auditors for the period under audit upto 31
December 2022, only were considered by us.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order 1s not applicable.

The Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act 1934 Accordingly, paragraph 3(xvi) of the Order is not
applicable.

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

According to the information and explanations given to us and based on our

examination of the records of the Company, there has been no resignation of the
statutory auditors during the year.

According to the information and explanations given to us and on the basis of
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statement, our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions nothing had
come to our attention which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts upto the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date will gat discharged by the company as and
when they fall due.
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XX. (a) According to the information and explanations given to us and based on

our examination of the records of the Company, there is no unspent amount
under CSR.

(b) There is no amount remaining unspent under sub-section (5) of section
135 of the Companies Act, pursuant to any ongoing project, as there is no
ongoing project identified by the company

xxi. This clause is not applicable in the case of Standalone Financials.

For Brahmayya & Co.
Chartered Accountants
FRN 0005138

E S H Mohan
Partner

Place: Kakinada
Date: 29 April 2023
UDIN: 23028134BGWVGP3885
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Annexure-B to the Auditors' Report

Referred to in paragraph 2(f) of Report on Other Legal and Regulatory Requircments of
the Independent Auditors’ Report of even date to the members of Samudra Healthcare
Enterprises Limited on the financial statements as of and for the year ended 31st March,
2023. We report that:

We have audited the internal financial controls over financial reporting of SAMUDRA
HEALTHCARE ENTERPRISES LIMITED (" the Company") as of 31 March 2023 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAT'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our auditing in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;,

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors

of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanation given
to us ,the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023. based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Brahmayya & Co.,

E S H Mohan
Pariner
Membership number: 028134 —
Place: Kakinada

Date: 29 April 2023

UDIN: 23028134BGWVGP3885



SAMUDRA HEALTHCARE ENTERPRISES LIMITED

BALANCE SHEET AS AT 31ST MARCH 2023
(All amounts are in INR Lakhs unless otherwise stated)

Particulars Note No As at As at
31st Mar 2023 31st Mar 2022
L ASSETS
1 (Non Current Assets
(a) Property, Plant & Equipment 3 1.936.12 2,000.56
(b)  Capital work-in-progress 4 0.00 0.00
(c¢) Intangible asset 5 0.00 0.00
(d) Financial Assets
(1) Investments 6 1,501.00 1.500.00
(i1) Other financial assets 7 597.10 266.57
(¢) Deferred tax asset(net) 16 11.65 0.00
(f) Non current tax asset 11.86 0.00
2 [Current Assets
(a) Inventories 8 38.79 33.72
(b) Financial Assets '
(1) Trade receivables 9 1,176.29 1.469.09
(ii) Cash and Cash Equivalents 10 287.48 233.96
(111) Other financial assets 11 1.476.79 1.061.03
(d) Other Current Assets 12 114.42 49.40
TOTAL ASSETS 7.151.49 6,614.32
1L EQUITY AND LIABILITIES
EQUITY
1 |(a) Equity share capital 13 1,420.45 1.420.45
2 |(b) Other Equity 14 5.008.53 4,379.52
LIABILITIES
1 |Non current Liabilities
(a) Provisions 15 144.50 127.09
(b) Deferred Tax liabilitics (Net) 16 0.00 8.20
2 |Current liabilities
(a) Financial liabilities
Trade Pavables - Total Outstanding dues of 17
- Micro and Small Enterprises 0.97 17.28
- Other than Micro and Small Enterprises 438.15 539.01
(b) Other Current liabilities 18 44.64 38.53
(¢) Provisions 19 94.24 69.03
(d) Current tax liability 0.00 15.21
TOTAL EQUITY AND LIABILITIES 7,151.49 6,614.32

As per our report of even date
for M/s. Brahmayya & Co.,
Chartered Accountants
Firm's Registration No

\;5\\\(\

\N\,@\
Difedtar
DIN:02559343

E S H Mohan
Partner Managi irector
Membership No: 28134 4 DIN: 00002505

UDIN 220 2% |3y & NG\' P 3RgS
Place : Kakinada

Date: 29 April 2023

Date:29 April 2023




SAMUDRA HEALTHCARE ENTERPRISES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023
(All amounts are in INR Lakhs unless otherwise stated)

Particulars NoteNo for the year ended for the year ended
31st Mar, 2023 31st Mar, 2022
I |Revenue from operations 20 475747 4.981.02
I. |Other income 21 119.05 59.26
mi.  |Total Income (I+ II) 4,876.52 5,040.28
IV. |Expenses:
Cost of materials consumed 530.71 942 81
Emplovee benefits expense 22 89551 80141
Finance Cost 23 27.71 24.35
Depreciation and amortization expense 3&5 291.61 238.03
Other expenses 24 2,275.51 2,025.68
Total Expenses 4,021.04 4,032.28
V. |Profit before tax (Il - IV) 855.48 1,008.00
VI |Tax expense:
Current tax CY Normal Tax 236.56 264.17
Deferred tax Expenses (Income) -17.40 9.11
Income Tax Paid for Earlier Years 0.00 0.00
VII. |Profit/ (Loss) for the Year (V - VI) 636.31 734.71
Other Comprehensive Income
Items that will not be clasified subsequently to profit
or loss
Remeasurement gain (loss) on defined benelit
obligations Sl -18.43
Tax on ahove 2.46 4.64
- -7.30 -13.79
Total Comprehensive Income for the year 629,01 72092
VIII. |Earnings per equity share: 25
B?ISI'C (InRs.) 4.48 517
Diluted (In Rs.) 4.48 584
General Information 1
Summary of Significant Accounting Policies 2
As per our report of even date
for M/s. Brahmayya & Co., For and on behalf of the Board of
Chartered Accountants
Firm's Registration Ne
E S H Mohan @X\\' \},g
Partner %’ D r Managing Director
Membership No: Z8% Sl DIN:02559343 DIN: 00002505
UDIN 22028123, EGWVE L2885 Date:29 April 2023

Place : Kakinada
Date: 29 April 2023




Samudra Healtheare Enterprises Limited
Cash Flow Statement for the year ended 31st Mar, 2023
(All amounts are in INR Lakhs unless otherwise stated)

Particulars for the year ended | for the vear ended
31st Mar, 2023 31st Mar, 2022
A Cash Flow from Operatiing Activities:
Net profit / (Loss) before tax 85548 1008.00
Adjustment for:
Depreciation and Amortisation Expenses 201.61 238.03
Imterest received -76.06 -52.33
Profit / Loss on Sale of Asset 0.00 .68
Provision for Expected Credit Loss -21.63 36.94
Provision for Disallowances 38.00
Excess Provision Credited Back -19.10 -0.48
Operating profit / (Ioss) before working capital changes 1068.28 1229.48
Adjustment for:
Decrease / (Increase) in Inventories -5.07 3zl
Decrease/(Increase) in 1rade Receivables 276.43 -539.33
Decrease / (Increase) in Other financial assets -747.77 -260.17
Decrease / (Increase) in Other Current Assets -65.02 18.29
Increase / (Decrease) in Trade Payables -98.06 -78.52
Increase / (Decrease) in Other Current liabilities 6.11 -3.99
Increase / (Decrease) in Provisions 32.86 51.49
Net cash generated from / (used in) operating activities 467.77 422.47
Less: Tax (paid) / Refund -263.63 -278.64
Net cash generated from / (used in) operating activities 204.14 143.83
B Cash flow from Investing Activities:
Additions to Fixed Assets & CWIP -227.16 -327.99
Sale proceeds of asset 0.00 0.86
Interest received 77.55 66.48
Investment in Preferental/ Equity Shares -1.00 -1500.00
Decrease (Increase) in fixed deposits 0.00 0.00
Net Cash from / (used in) Investing activities -150.62 -1760.65
' Cash Flow from Financing Activities
Proceeds from issue of Equity capital 0.00 1500.00
Net Cash Flow from Financing Activities 0.00 1500.00
Net increase / (decrease) in cash and cash equivalents §3.582 -116.82
Opening Cash and Bank balances
Cash on hand 1.99 3.07
Balances with banks in current accounts 231,97 346.81
233.96 350.78
Closing Cash and Bank balances
Cash on hand 1.65 1.99
Balances with banks in current accounts 285.82 231.97
287.48 233.96
The accompanying notes form an integral part of the financial statements
This is the Cash flow statement referred to in our report
As per our report of even date For and on behalf of the Board
for M/s. Brahmayya & Co.,
Chartered Accountants
Firm's Registration No : 000513
E S H Mohan Directol VA/&.\(nnngill
Partner DIN:025 DIN:00002505
Membership No: 28134 Date:29 April 2023

UDIN2. 26 28134 G WG P 3385
Place : Kakinada
Date: 29 April 2023



rOSrel

FUEOFT

popiad Supuodas snetaad oy jo pio Je oueg

S56IEL

(paads aq o) safuep sage Loy

sSHUpIIT PIUTE}OI UL SIIpSHES |

spmapg

FN
snojaad ayy o) swosuy Jspsuayaldmo)) e |

porsad Suprodos snograad
a1 jo SupnugEaq suy) e ueq paEsay

SJ0LEY
popad sopd ; Oyped Supunesor uy saduey))

L1au ‘passe ; Oipqen
WREI PALLPP D ) 0 e

GLUEEL

pornd Jupaodas
snopsaad sy jo Swyuugsaq oy ye Huey

10 ssmIS

D) |2y Bupepsuel

QSUEPXH

sSupusey
paupiay

SN0

91'9¢-

SEUIRST

FE9HT

poyaad Suprodad maLmd gy Jo pua jE oGERE

000

(peupeds iq o) Buwp sapo <oy

1E°9E9

STURLITD PAUNIRIDI0]) SIIPSWES |

Fpuapid

el
JALIND 34} 1) JWoU] Japsuapdun) o |

povid Sunaodas

TN 3] jo SURKIFS 34 3) JE 2UEq pajepsay

LT
pogsad Jogad Jo Opod Supnmooo: my saduey;)

<190 ‘pass ; Kpqen
DU PIUELPP AR I JO JUEILINSENTIY

Hrstel

porad Supaodas
JUILIND N JO SUFIUISq g JE duEEF

uofpesado uSaso)
¥ jo suamajes

1 |aw Supepsuen

U0 SOUDIP
adwepxy

saupuaey

Enpmalg
SApARRE

pord Fupaodarjuaing (1)
ambyg RO 4




ShroTvl SPOLI 00°0 000 00°0ST°1 junowy;
SJ0.1IJ
a4 snoiadad poridd Sunaodaa |poriad aorsad pouad
poriad Sunuoda Iy} SuLnp snoiadad ay) jo 0} anp jende) dun.rodar snoiaadad
snoiadad ay jo fended aaeys sutuui3aq ay) e |daeys Aynby a1} jo Suruusaq
pu? 3y} 38 Dueky (Ajnbs ur saguey)) [doueeq pIe)say |ul sa3uey)) Y) 18 duepeyg SIEMIIIR]
pouad Zunuodaa snoiadag (7)
S alirad 00°0 00°0 00°0 SroTrl junowy
SJ0.LIJ
JEIA JULIND poriad Sunaodaa |porsad aouad pouad
poridad Suniodaa 3y} Sulnp JU.1IN) Y} jo 0} anp jende) gunaodaa yua.und
JUA.LIND 3Y) Jo fended aaeys sutuui3yq ay) e |dueys Anunby ) jo Suruuisaq
pud ay) je ueky (Apnba ur saguey)) [doureq pAEIsIY |l sIBuey)) Y} 1E dduepey sIEnOIIRg
poLRJg Judain’) ()

rended aueys Anunby vy

€707 YIB € papud aeaf ayy a0y Aynbyg m saduey) jo ymwe)g

Py sasuadadpury aed Y)Y vIpNIES




‘s1a%sE sjqdueiul pue jwawdinba puw jued * iuadiod sy panjesal jou sey Ausdwos aq :

0571~ 00°0 000 051 051~ 00°0 000 T
000 081 00°0 000 051 0sT (L] 000 051 oL
000 (0390 000 000 0s 1 0s 1~ D00 00’0 08 1=
000 0s'1 00°0 000 01 o<1 DO a0'0 0% 1 aneayog 1onduoeyy
TZ0Z 1§ PIeN TT07 1€ WO | €207 IE TEI TESL I 20T T 9V TT07 1€ ey 707 T Ihay
& s® somejEg Je se ouEjRyg opdny spesods|p up a0 noneasda(y o d) sy suonjap( suonppy o sy
Hooie 19N wopep aadag pajEnunIY Y014 S sagmoIng
155 A Eueju] § 3oy
00°0 000 000 00°0 000 00°0 000 00°0 000 200
00'0 000 000 00°0 000 0070 000 D00 000 000 ——
000 000 000 00°0 000 000 000 000 00°0
000 Q00 000 00°0 000 00°0 000 D00 000 000 ssaudoag u paom edey
TI0T IS Paen 0718 YU | £COC 1f WIEI AB34 o 12071 1AV CTOTTIE Py 1207711 4
1t sE asunpeg pE se DUEEY opdy sjusodsip ug Joj uoryuaadagy opdy pESY SuoLPQ suomppy e sy
Hoig 1A nEadag parwy v N20|§] $50.45) savmonaug
§5a4504] UL jJoMm feiide) + ajoN
[sc016°T- 95°000'Z- L99LE'T- Lk £0'BET- 89" IFL'T- TULLE'E- TTE- 66 LIS preTro
95'000'Z ZI9E6'1 LTBOT'T 00°0 19162 L9°9L6'] GEHITE 00°0 91'LIT TULLG'S 0],
rr 81 =] & L99T LEE" DEEL- ERLE 000 60'9 FLTE-
ar'1z 52 FO'1Z ot 1991 St ek Z96 %1€ -
66 6" LLTl [§:3 - €97 16T ESTh 65 % 8LT- oR'p- 1§28
L1l 96 SL9Y Po6E IR Tl LEOS K1 65bC wrerudmba sotpyey
16'¢€- 9L°9C Sl S19- O SE- TE 89 2689
9097 €€°L 6608 ) §S TE 89 7699 s[onEA
8 cis LI €' 1- 86°11- 9F 1T D00 1w £20C-
SIS 00 L 0s¥1 6Tl OEEL 05 1T *10 91T SN PUE ammm
bl LLS S89¢ €L PA s 9ty 000 98z L1665
e 8S 11 r8c9 66 8 £879¢ chiL Al 979 standiioyy
POOSTI- 00 bSE 1 LBPEY'I- - 66'80T- 62 9TH I- L8 BRET Py o= L6TIE YE'9L9'z-
00 bSE"] 62 10€°1 16881 POEST (BTED'] 69 681°E ZROOT (8'R86'T wiamd b [eopajy
01205- 95 16+ 09041 S50l 90091~ 91299 91799
sy 10 18% Sr181 <50l 090L1 G199 91799 shrpng
8t 18- 8E 18- 000 000 000 St'[8 €17
8E° 18 Rt I8 000 000 000 |t I8 SEIR prey
TWT IS PN T "I P 0T 1 WIEH T6IL 3 7707 1 1HaV €T0T “1€ PV ZZ0Z 1 [Hdy
1 s¢ duRjEg ¢ 5w aurjeg o1dy sjesodsip ug a0y uonesadagg opdp) Y suoppQ suoppy ey
N20id 19N uogep ada(] paejnunY Popy SS0an) sHEEnIIE]

FNTYS 2SIMIILRO SSI[UTN (), NI U M€ sjunowe [Iv)

wemdmnby pue yuejg ‘Ksadeag ¢ 3oy

€L0Z ‘1€ YUY PIPBI T84 IY) 10 SHUMNBIYELS (REIWENL) O) SHON]
GALTNTT SASTHAAINT DAV IHLTVAH VIANIAVS




BALANCE SHEET AS AT 318T MARCH 2023
Notes fo financial statements for the year ended March 31, 2023

(All amounts are in INR Lakhs unless otherwise stated)

Note 6 Investments Non Current

As at Asat
Particulars 31st Mar 2023 31st Mar 2022
Investments carried at fair value through Profit & Loss
Investments in Preference Share of Stanplus Technologies Pvi Ltd 1,500.00 1,500.00
109810 No's Cumulative Convertible Preference Shares, Face Value Rs.20/-
Investments in Equity Share of Apollo Healtheo Ltd 1.00 0.00
10000 No's Equity Shares, Face Value Rs.10/-
Total 1,501.00 1,500.00
a) Aggregate amount of quoted investment and market value thereof. 0.00 0.00
b) Aggregated amount of unquoted investment and 1,501.00 1,500.00
¢) Aggregated amount of impairment in value of investment 0.00 0.00
Note 7 Other financial assets - Non Current
; As at As at
Particalsre 31st Mar 2023 31st Mar 2022
Security Deposits 19.27 19.71
Balances with banks
 in deposit accounts with more than 12 months maturity 560.39 201.11
- in deposit given on security for Guarantees issued by Bank on behalf of Company 17.44 45.75
Total 597.10 266.57
Note 8 Inveniories
Particulars S At
" 31st Mar 2023 | 31st Mar 2022
(al cost)
Consumables and Medicines 38.79 33.72
Total 38.79 33.72
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Note 10 Cash and Cash Equivalenst

Particulars

As at
31st Mar 2023

As at
31st Mar 2022

Cash on hand 1.65 1.99
Balances with banks in current accounts 285.82 231.97
Total 287.48 233.96

Note 11 Other financial assets

Particulars

As at
31st Mar 2023

As at
31st Mar 2022

Security Deposits recoverable 2.45 1.85
Balances with banks
: in deposit accounts with less than 12 months maturity 1,433.17 1.027.81
Advance to employees 4.55 6.09
Other Advances 0.78 0.56
Unbilled revenue 35.03 2243
Interest accrued on Deposits 0.81 229
Total 1,476.79 1,061.03
Note 12 Other assets
v As at As at
Firbcbes 31st Mar 2023 | 31st Mar 2022
Current
Advance to Suppliers 63.20 4.79
Prepaid Expenses 4427 37.66
Service Tax paid under protest 6.94 6.94
Total 114.42 49.40




BALANCE SHEET AS AT 31ST MARCH 2023
Notes to financial statements for the year ended March 31, 2023

Note 13 Share Capital

(All amounts are in INR Lakhs unless otherwise stated)

As at 31st Mar 2023 As at 31st Mar 2022
Particulars - _
Number Amount Number Amount
Authorised
Equity Shares of Rs. 10/- cach 1,47,00,000 1470.00] 1.47.00,000 1470.00
Issucd, Subscribed and Paid up
Equity Shares of Rs. 10/- cach fully paid up 1.42,04,545 1420.45| 1,42,04,545 1420.45
Reconciliation of number of shares outstanding
Particulars Numb A t
Shares outstanding at the beginning of the year 1.42.04.545 1250.00
Shares issued during the year - 170.45
Shares outstanding at the end of the year 1,42,04,545 1420.45
Shares held by Holding Company
As at 31st Mar 2023 As at 31st Mar 2022
Particulars No. of Shares % of No. of &
% of Holdi
held Holding | Shareshetd | " " %
Apollo Hospitals Enterprise Limited 1.42,04,545 100%| 1,42,04.545 100%|

Rights, Preferences and Restrictions attached to equity Shares including declaration of dividend

The company has only one class of equity shares having face value of Rs 10/~ per share with one vote per cach equity share. The company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Direotors is subject to the approval of the sharcholders in the ensuing Annual General
Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential ereditors, The distribution will be in proportion to the number of equity shares held by the sharcholders.

No shares are reserved 1o be issucd under options and contracts or commitment for sale of shares or disinvestment

No shares are issued during the five immediately preceeding previous years pursuant to to contract without payment being received n cash.

No Bonus shares Shares were issued
No shrares were bought back

Equity Shares held by promoters at the end of the year

% Change during the vear

S.No Promoter Name No of Shares 54 of total
Shares
1 Apollo Hospitals Enterprises 1.42.04.545 100% 0%

Limited




BALANCE SHEET AS AT 31ST MARCH 2013
Notes to financial statements for the year ended March 31, 2023

(Al amounts are in INR Lakhs unless otherwise stated)
Note 14 Other Equity

Particulars As at As at
31st Mar 2023 31st Mar 2022

Reserves and Surplus
Securities premium reserve

Balance at the beginning of the year 2.463.34 1.133.79
Add: Issuc of cquily shares at premium 0.00 1,329.55
Balance at the end of the year 2.463.34 2.463.34

Surplus in Statement of Profit and Loss

Balance at the beginning of the year 1,945.04 1,210.33
Add: Net Profiv(Loss) for the year 636.31 734.71
Balance at the end of the year 2,581.33 1,945.04

Other Comprehensive Income

Balance at the beginning of the year =28 .86 =15.07
Add: for the year -7.30 -12.79
Balance at the end of the ycar -16.16 -28.86
Total 5,008.53 4,379.52

Note 15 Long Term Provisions

Particulars As at As at
Jist Mar 2023 31st Mar 2022
Provision for employee benefits (refer note 26)
Gratuity (unfunded) 82.86 73.86
Leave Encashment (unfunded) 61.64 53.23
Total 144.50 127.09

Note No. 16 Deferred tax Liability

The major components of income tax expense for the vear ended 31st March, 2023 and 31st March, 2022 are:

Statement of profit and loss:

'Pmﬂt or loss

for the year ended

31st Mar, 2023

for the year ended
31st Mar, 2022

Current income tax charge

Adjustments in respect of current tax of prior years

Deferred tax Relating to origination and reversal of
temporary differences

Income tax expense reported in the statement of profit or
loss

237.76 264.17

-1.20 0.00!
-17.40 9.11
219.17 273.28

Other Comprehensive Income

Re-measurement gains/(losses) on defined benefit plans
Income tax expense charged to OCI

for the year ended

31st Mar, 2023

for the vear ended

31st Mar, 2022

2.46

4.64

2.46

4.64




BALANCE SHEET AS AT 318T MARCH 2023

Notes to financial statements for the year ended March 31, 2023
(All amounts are in INR Lakhs unless otherwise stated)
Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate

Particulars

31st Mar 2023

for the year ended | for the year ended
31st Mar, 2023 | 31st Mar, 2022

Accounting profit before income tax RS5.48 1.008.00
Enacted tax rates 25.17 25.17
Compuied expected lax cxpense 21531 25369
Unasertained Liabilities Diferrential tax on ECL not considered 0.00 0.00
Effect of Expenses that are not deductable in determining tax nprofit 5.06 19,59
Adjustments in respect of current tax of prior years -1.20 0.00

219.17 273.28
Deferred Tax Balances:
Deferred tax relates to the following:

As at As at

31st Mar 2022

Deferred Tax Assels
Deferred Tax Liabilitics

(120.51) -111.41
108.85 119.61
-11.66 8.20

The major components of deferred tax liabilites/(assets) arising on account of timing difference for the year ended March 31, 2023 are as

follows:

Opening Balance | Recongnised in Recognised in Closing as at

as at April 01,2022 Profit or Loss other Mar 31, 2023

Particulars comprehensive
income

Property, Plant & Equipment 119.61 -10.76 108.85
Provision for Expected Credit Loss -78.77 -4.12 -82.89
Retirement Benefit Plans -19.01 -2.36 -0.30 -21.67
Ttems under 43B ol the Income Tax Act -13.63 -0.16 -2.16 -15.95
Total 8.20 -17.41 -2.46 -11.65

The major components of deferred tax liabilites/(assets) arising on account of timing difference for the year ended Mar 31, 2022 are as follows:

Opening Balance | Recongnised in Recognised in Closing as at
Particulars as at April 01,2021 Profit or Loss other March 31,2022
comprehensive
income
Property, Plant & Equipment o 42 21.19 119.61
Provision for Expected Credit Loss -69.47 =9.30 -78.77
Retirement Benefit Plans -17.52 -0.03 -1.46 -19.01
Items under 43B of the Income Tax Act -7.70 2.75 -3.18 -13.63
Total 3.73 9.11 -4.64 8.20




BALANCE SHEET AS AT 31ST MARCH 2023

Notes to financial statements for the year ended March 31, 2023
(All amounts are in INR Lakhs unless otherwise stated)

Note 17 Trade Payables aging schedule

Financial Year 2022-23

Particulars

Qutstanding for following periods from the due date of payment ur due date of transaction

More than 3
Less than 1 year 1-2 vears 2 3 years years Total

(1) MSME 0.97 0.00 0.00 0.00 0.97
(ii) Others 424.23 7.20 6.72 438.15
(ii1) Disputed Dues - MSME

(iv) Disputed Dues - Others

Crand total 425,20 7.20 0.00 6.72 439.12
Note

* As per information available with the company, there are no dues to the

2006") beyond the appointed date. Consequently, no interest is payable.

Trade payables arc non-interest bearing and arc normally settled on 30 ta 43 day terms

Note 17 Trade Payables aging schedule

suppliers under “Small, Micro Enterprises Development Act, 2006" ("MSMED Act.

Financial Year 2021-22

OQutstanding for following periods from the due date of payment or due date of transaction

31st Mar 2023

31st Mar 2022

Advances from Inpatients 10,61 10.75
Statutory Liabilities 26.97 23.03
Staff Sccurity Deposits 7.06 4.75
Total 44.64 38.53
Note 19 Short Term Provisions

Particulars As at As ut

31st Mar 2023

31st Mar 2022

Provigion for employee henefite (refer note 27)
Gratuity (unfunded)
Leave Encashment (unfunded)

|Provision for Bonus

Total

3.22 1.67
1.72 0.92
89.29 66.44
94.24 69.03

Particnlars
More than 3
Less than 1 year 1-2 years 2-3 vears years Total

(i) MSME 17.28 0.00 0.00 0.00 17.28
(i) Others 529.62 0.96 1.66 6.77 £39.01
(iii) Disputed Dues - MSME
(iv) Disputed Dues - Others
Grand total £46.90 .96 1.66 6.77 556.28
Note 18 Other Current Liabilities

Particulars As at As at




BALANCE SHEET AS AT 31ST MARCH 2023
Notes to financial statements for the year ended March 31, 2023
(All amounts are in INR Lakhs unless otherwise stated)

Note 20 Revenue from operations
Particulars for the vear ended for the year ended

31st Mar, 2023

31st Mar, 2022

Collection from: Inpatients 18R7 64 3.641.40
: Outpatients 1,095.96 1,546.34

Commision on Pharmacy Sales 25.10 27.40
Consultancy Charges Received 9.47 13.04
5,018.18 5,228.19

less: Consultancy Charges -113.46 -115.28
: Disallowance -93 .51 -69.34

: Investigation Charges -53.73 -62.54
Total 4,757.47 4,981.02

No Customers constitute more than 10% of Company's Turnover

for the year ended
31st Mar, 2023

for the vear ended
31st Mar, 2022

Note 21 Other Income

Particulars

for the vear ended
31st Mar, 2023

for the year ended
31st Mar, 2022

Other Income

[nterest Income 76.06 5233
Other non-operating income
Rental Income 0.85 0.79
Insurence Claims received (.00 2.35
Profit on Sale of Asset 0.00 0.70
Other Income 0.00 0.00
Provision for ECL Credited back 21.63 0.00
Written off Amount Recovered 1.39 2.60
Credit Balances Written Back 19.10 0.48
Total 119,05 29,26




BALANCE SHEET AS AT 31ST MARCH 2023
Notes to financial statements for the vear ended March 31, 2023
(All amounts are in INR Lakhs unless otherwise stated)

Note 22 Employee Benefits Expenses

Particulars

for the year ended

for the year ended

31st Mar, 2023

31st Mar, 2023 31st Mar, 2022

Salaries and wages 750.62 671.73
Contribution to provident and other funds 46.43 31.79
Staff welfare expenses 89.10 91.79
Gratuity for the year (Unfunded) 034 0.11

Total 895.51 801.41
Note 23 Finance Cost

Particulars for the vear ended | for the year ended

31st Mar, 2022

Credit /Debit Card Commission & Bank Charges 27.52 23.34
Interest others 0.18 1.01
Total 27.7 2435

Note 24 Other Expenses

Particulars for the vear ended | for the year ended
31st Mar, 2023 31st Mar, 2022

Professional Charges to Doctors 1,162.95 1,107.93
Power, Fuel and Water Charges 139.48 137.53
Outsource: House Keeping Expenses 174.17 161.78
: Food And Beverages 53.04 53.58
: Others 7.09 6.50
Rent 15.72 10.97
Repairs to Buildings 11.43 11.23
Repairs to Machinery 189.09 187.97
Repairs to Other Assels 23.20 18.44
Office Maintenance 13.84 8.49
[nsurance 11.38 10.70
Rates and Taxes 7.88 917
Printing and Stationery 27.30 27.82
Postage and Telegram 291 1.73
Advertisement, Publicity and Marketing 143.40 100.61
Travelling and Conveyance 20.93 14.47
Security Charges 50.50 57.30
Legal and Professional Fees 26.94 19.08
Hiring Charges 10.35 7.58
Telephone Expenses 10.32 9.14
Audit Fees 8.61 6.84
CS8R Expenses 17.10 13.60
Rad Debts Written Off 130.50 5.06
Assests written off 0.00 0.02
Debit Balances Writtenoff 7.18 0.30
Provision for Expected Credit Loss 0.00 36.94
Vaccine Expired 1.20 0.00
Total 2,275.51 2,025.68
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Auditors Remuneration

Particulars for the vear ended for the vear ended
31st Mar, 2023 31st Mar, 2022
Statutory Audit: 5.00 4.00
Tax Audit 075 0.90
Income Tax Maltlers 1.15 0.00
JCertiﬁcation 0.20 0.00
GST Matters 0.20 0.90
Goods and Service Tax on above 1.31 1.04
Total 8.61 6.84

Operation Leases

The Company has entered into a cancellable operating leases towards two premises and fittings up to 31 March
2023. The future lease payments due under the contract are as under

Particulars

for the year ended
31st Mar, 2023

for the year ended
31st Mar, 2022

Payable in 12 months
Payahle over balance of lease period

Minimum lease payments

0.00
0.00

0.00
0.00

The aggregate lease rentals paid / payable are charged as Rent of INR.NIL (2022: INR.NIL) and the same 1s
disclosed under note 23 to the financial statements

Additional Regulatory Information

a) The title deeds of Immovable Properties are held in the name of the company

b) The Company dose not have any investment property

¢) The Company has not revalued its Property, Plant and Equipment, during the Finaneial Year

d) The Company has not revalued its intagible assets, during the Financial Year

e) No Loan or Advances in the nature of loans are granted to promoters, directors, KIMPs and the related parties as
defined under Companies Act, 2013

) The Company does not have any Capital Work in Progress.
g) The Company does not have any Intangible assets under development.

h) No Proceeding has been initiated or pending against the company for holding any benami property under the
RBinami Transaction (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.
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i) The Compnay had not been declared as a wilful defaulter by any bank or financial institution or other lender.

) The Compnay does not have any transaction with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Comoanies Act, 1956.

k) The Compnay has not availed any borrowings from Banks or Financials Institutions. Consequently there is no
requirement for creation of charges or satisfaction of charges (o be registered with ROC.

1) The Compnay has complied with the Seetion 2 (87) of the Act read with the Companies (Restriction on number
of Layers) Rules, 2017

m) No scheme of arragement has been approved by the Competent authority in terms of Section 230 to 237 of the
Act during the Financial Year.

n) The Company had not made any borrowings during the financial Year

0) The Share Premium received during the previous financial year is utilized for general corporate purpose.

p) The Company has not disclosed as income, any transaction that was not recorded in the books of accounts; any
transaction of previously unrecorded income and related assets have been recorded in the books of accounts during
the financial year.

q) CSR: Annexed Separately

Particulars

Amount required to be spent hy the company during the year 17.09
Amount of expenditure incurred, 17.10
Shortfall at the end of the year, (0.01)

Total of previcus years shortfall,

The amount of INR.13.60 Lakhs relating to Financial Year 202122 was deposited with PM National Relief Fund
on 22 September 2022,

1) The Company had not transacted in any crypto currency or virtual currency during the financal year

s) Ratios - Annexed Sapreratly
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Note 25 Earnings per share

Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the year attributable to equity
holders of the Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average
number of equity shares outstanding during the year plus the weighted average number of equity shares that would
be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS

computations:

Particulars

for the year ended
31st Mar, 2023

for the year ended
31st Mar, 2022

Profit attributable to equity holders 636.31 734.71
Weighted average number of Equity shares 1,42,04.545 1,25.75.758
Earnings per share — Basic (per share) in Rs. 4,48 3.17
Earnings per share — Diluted (per share) in Rs. 448 5.84
Since. the company does not have any dilutive securities, the basic and diluted earnings per share are same.
Note 26 Commitments and Contingent liabilities
a. Contingent liabilitics to the extent not provided for
Particulars As at As at
31st Mar 2023 31st Mar 2022

Guarantees given by banks 16.00 37.19
Claims against the company not acknowledged as debt

(a) MVOP No 90/2017 Motor Accidents Claim 1.00 1.00§

(b) Appeal in CESTAT of Service tax demand raised against

& the company vide order no VIZ-EXCUS-002-COM-003-14-15 95.18 95.18
DT 17/04/2014

b. Commitments

Estimated amount of contract remaining to be executed on capital account and not provided for INR 29.51 lakhs

(2022: INR Nil)
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Note 27 Employee Benefits Expenses
(a) Defined Contribution Plans

a. Provident Fund

b. Emplovees' State Insurance

The Company has recognised following amounts as Expense in the Statement of Profit and Loss :

Particulars for the year ended | for the year ended
31st Mar, 2023 31st Mar, 2022
Included in Contribution to Provident and Other Funds
Employer’s Contribution to Provident Fund 46.43 37.79
Included in Staff Welfare Expenses
Premium paid in respect of Employees' State Insurance 9.78 9,37

(b) Defined Benefit Plans

a. Compensated Absences : (Included in Salaries and Wages)

Compensated benefits is payable to all the eligible employees of the Company on any type of scparation from the
Company on the accumalted leaves. Benefits would be paid at the time of separation based on last drawn basic

salary.
Particulars for the year ended | for the year ended
31st Mar, 2023 31st Mar, 2022
Expenses charged to Statement of Profit and Loss 0.64 10.94
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b. Gratuity :

The Company has a unfunded defined benefit gratuity plan. Every employee who has completed five years or more of
service gets a gratuity on departure at 15 days salary (last drawn salary) for cach completed year of service as per the

provigion of the Payment of Gratuitv Act. 1972 as amended.

The plan exposes the Company to actuarial risks such as Interest rate risk, Liquidity risk, Salary escalation risk,

Demographic risk and Regulatory risk.

The following table set out the funded status of the gratuity and the amounts recognized in the Company's financial

statements as at 31th March 2023:

Particulars

As at
31st Mar 2023

As at
31st Mar 2022

Change in benefit obligation

Benefit Obligation at the beginning of the year 75.53 69.62
Current Service Cost 9.32 8.40
Interest Cost 522 4.31
Benefits Paid -5.18 -12.60
Actuarial (gain) / loss 1.19 5.80
Renefit Obligation at the end of the year 86.08 75.53
Non-current liability 82.86 73.86
Current liability 3.22 1.67
Expenses recognised in the statement of profit and loss for the year
Particulars for the year ended for the year ended
31st Mar, 2023 31st Mar, 2022

Current service cost 932 840
Past Service cost 0.00 0.00
Interest cost on benefit obligation 3,22 431
Total expenses included in employee benefits expense 14.54 12.71

Recognised in other comprehensive income for the vear

Particulars

for the year ended

for the year ended

. 31st Mar, 2023 31st Mar, 2022
Changes in financial assumptiopns 1.19 5.80
Experience variance (1.e.Actual experience Vs assumptions) 0.00 0.00
Return on plant assets, excluding amount recognised in net interest 0.00 0.00}
€xXpense

1.19 5.80
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The principal financial assumptions used in the valuation:

Particulars As at As at
31st Mar 2023 31st Mar 2022
Discount rate (per annum) 7.40% 7.16%
Salary growth rate (per annum) 5.00% 5.00%
Demographic Assumptions
Particulars for the year ended for the year ended
31st Mar, 2023 31st Mar, 2022
Mortality Rate (% of JALM 06-08) 100% 100%
Withdrawal rates, based on age: (per annum) 2% 2%
* Table of sample mortality rates from Indian Assured Lives Mortality 2012-14
Age Male Female

20 years 0.0924% 0.0924%

25 years 0.0931% 0.0931%

30 years 0.0977% 0.0977%

35 years 0.1200% 0.1200%

40 vears 0 1680% 0.1680%

45 years 0.2580% 0.2580%

50 years 0.4440% 0.4440%

55 years 0.7510% 0.7510%

60 years 1.1160% 1.1160%

65 years 1.5930% 1.5930%

70 years 2.4060% 2.4060%

2. Senstivity Analysis Method

Sensitivity analysis is determined based on the expected movement in liability if the assumptions were not proved (o
be true on different count. Significant actuarial assumptions for the determination of the defined benefit obligation
are discount rate, expected salary increase and mortality. The sensitivity analysis below have been determined based
on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all
other assumptions constant. The results of sensitivity analysis is given below:

Particulars for the year ended for the year ended
J1st Mar, 2023 J1st Mar, 2022
Defined Benefit Obligation (Base) 86.08 78.53
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Particulars for the year ended for the year ended
31st Mar, 2023 31st Mar, 2022

Discount Rate (-/4+1%)
Decrease 95.00 83.83
Increase 78.36 68.38
(% change compared to base due to sensitivity)
Decreasc -10.40 -10.99
Increase 9.00 09.47
Salary Growth Rate (-/+1%)
Decrease 7477 (4 98
Increase 99.38 88.00
(% change compared to base due to sensitivity)
Decreasc 13.10 13.96
Increase (15.50) (16.51)
Attrition Rate (-/+1%)
Decrease 78.76 68.64
Increase 03.05 81.92
(% change compared to base due to sensitivity)
Decrease 8.50 9.13
Increase -%.10 -8.47
Mortality Rate (-/+1%)
Decrease 84.40 75.36
Increase 87.64 75.70
(% change compared to base due to sensitivity)
Decreage 1.90 0.22
Increase -1.80 -022

Please note that the sensitivity analysis presented above may not be representative of the actual change in the defined
benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of

the assumptions may be correlated

Maturity profile of defined benefit obligation

Particulars for the year ended for the year ended
31st Mar, 2023 31st Mar, 2022
Weighted average duration (based on discounted cashflow) 17.30 ycars 17.30 ycars
Within the next 12 months (next annual reporting period) 1.73 0.00
Between 2 and 5 years 9.83 1.99
Between 6 and 10 years 29.65 14.09
Bevond 10 vears 206.61 39.44
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Note 28 Capital Management

For the purpose of the Company’s capital management, capital includes issued capital and all other equity reserves
attributable to the equity sharcholders of the Company. The primary objective of the Company when managing capital is
to safeguard its ability to continue as a going concern and to maintain an optimal capital structure so as to maximize

sharcholder value.
As at 31st Mar, 2023, the Company has only one class of equity shares and has low debt. Consequent to such capital

structure, there are no externally imposed capital requirements. In order to maintain or achieve an optimal capital
structure, the Company allocates its capital for distribution as dividend or re-investment into business based on its long
term financial plans

Note 29 Financial Instruments - Fair Value & Financial Risk Management

This section gives an overview of the significance of financial instruments for the Company and provides additional
information on balance sheet items that contain financial instruments.

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the
basis on which income and expenses are recognized, in respect of each class of financial asset, financial liability and
equity instrument are disclosed in Note 2 to the financial statements.

29.1 Financial Instruments by category
Carrying amounts

i ) As at As at
Particulars Heirarchy | 3, i Mar2023 | March 31,2022

Financial assets measured at amortised cost

Investments (note 6) Level 2 1501.00 1500.00
Other financial assets (note 7) Level 2 597.10 266.57
Trade receivables (note 9) Level 2 1176.29 1469.09
Cash and Cash Equivalents (note 10) Level 2 287 48 233.96
Other financial assets (note 11) Level 2 1476.79 1061.03
Total financial assets 5038.66 4530.64
Financial liabilities measured at amortised cost

Trade payables (note 17) [evel 2 43912 556 2%
Other financial liabilities (note 18) Level 2 44 .64 3853
Total financial liabilities 483.76 594.82

Carrying amounts of cash and cash equivalents, trade receivables, trade pavables, other financial assets and liabilities as
at 31st Mar, 2023 and 3 1st March, 2022 approximate their fair values because of their short term nature.
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29.2 Financial Risk Management
29.2.1 Objective :
The Company’s financial liabilities comprise mainly of trade payables and other pavables. The Company’s financial
assets comprise mainly of cash and cash equivalents, other balances with banks, loans, trade receivables and other
receivables.
In the course of its business, the Company is exposed primarily to a number of different financial risks arising from
natural business exposure as well as its use of financial instruments including market risks (relating to interest rates and
foreign currency exchange rate) , credit risk and liquidity risk. The exposure to these risks and the companies risk
management have been summarised as below

Market Risk

Market risk is the risk of any loss in future earnings, i realisable fair values or in future cash flows that may result from
a change in the price of a financial instrument. The value of a financial instrument may change as a result of changes in
interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other market changes. Future
specific market movements cannot be normally predicted with reasonable accuracy. The Company is exposed to the

following significant market risks:

Rased on the nature of busiess the company and economic environment in which it operates the company is not exposed
to any of the market risks.

29.3 Credit Risk Management
Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a financial loss. The

company has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, when
appropriate, as a means of mitigating the risk of financial loss from default. The company regularly monitors 11

counterparty limits by reviewing the outstanding balance and ageing of the same.

Possible Credit Risk Credit Risk Management

Credit risk relating to trade recetvables The trade receivables mainly comprises of receivables
from Insurance companies, Corporate customers and
Government undertaings. The Insurancce companies are
required to maintain minimum reserve levels and the
Corporate customers are enterprises with high credit
ratings. Accordingly, the company's exposure to credit
risk in relation to trade receivables is considered low.
Before accepting anv new credit customer. the Company
uses an internal credit screeing system to assess the
potential customer's credit quality and defines credit
limits for customer. Limits and scoring attributed to
customers are reviwed annually. The outstanding with
the customers are reviewed periodically.

Credit risk relating to bank balances and deposits
: Company holds bank balances and deposits with reputed

and credit worthy Government /other institutions within
the approved exposure limits of each bank

The company has a credit policy that is designed to ensure that consistent processes are in place to measure and control
credit risk. Credit risk is considered as a part of the risk-reward balance of doing business. On entering into any business
contract, the extent to the arrangement exposes the Company to eredit risk is considered.




BALANCE SHEET AS AT 31ST MARCH 2023
Notes to financial statements for the year ended March 31, 2023

29.4 Liquidity Risk Management

Liquidity risk refers to the risk that the Company canmot meet its financial obligations. The objective of liquidity risk management is to maintain

(All amounts are in INR Lakhs unless otherwise stated)

sufficient liquidity and ensure that finds are available for use as per requirements.
The Company invests its surplus funds in bank deposits which are highly liquid and carry no or low market risk. The Company manages liquity
risk by matching the maturity profiles of financial assets and financial liabilities.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at

31st Mar, 2023:

Particulars Carrying Contractual 0:;:";?:: lor Between 1 to 2|Between 2 to 5| More than §
amount cash flows years vears
_vear

Non interest bearing financial assets

Other financial assets Non Current (note 7) 19.27 19.27 10.27 0.00 0.00 0.00

Other Bank Balances Non Current (note 7) §77.83 57783 §77.83 0.00 0.00 0.00

Trade receivables (note 9) 1505.64 1505.64 1505.64 0.00 0.00 0.00

Cash and Cash Equivalents (note 10) 287.48 287.48 2R7.48 0.00 0.00 0.00

Other financial assets - Current (note 11) 1476.79 1476.79 1476.79 0.00 0.00 0.00
3867.00 3867.00 3867.00 0.00 0.00 0.00

Non interest bearing financial liabilities

Trade payables 439.12 439.12 439.12 0.00 0.00 0.00

Other financial liabilities (note 17) 44.64 44 64 44,64 0.00 0.00 0.00

483.76 483.76 483.76 0.00 0.00 0.00

31st March, 2022:

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at

On demand or

Carrying Contractual Between 1 to 2|Between 2 to 5| More than 5

- th:

Fhrticutars amount cash flows L“;m: " years years

Non Interest bearing financial assets

Other financial assets (note 7) 19.71 19.71 10.71 0.00 0.00 0.00

Other Bank Balances (note 7) 246.86 246.86 246.86 0.00 0.00 0.00

Trade receivables (note 9) 1782.06 1782.06 1782.06 0.00 0.00 0.00

Cash and Cash Equivalents (note 10) 233.96 233.96 233.96 0.00 0.00 0.00

Other financial assets (note 11) 1061.03 1061.03 1061.03 0.00 0.00 0.00
3343.62 3343.62 3343.62 0.00 0.00 0.00

Non interest bea financial liabilities

Trade payables 556.28 556.28 556.28 0.00 0.00 0.00

Other financial liabilities (note 17) 38.53 38.53 38.53 0.00 0.00 0.00

594.82 594.82 594.82 0.00 0.00 0.00

The company is not availing any financing facilities
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Note 30 Segment information

The reportable segments has been provided in the Consolidated Financial Statements of the Holding Company (Apollo Hospitals Enterprise
Limited) and therefore no separate disclosure on segment information is given in these financial statements which constitute a single operating

Note The Chairman of holding company has been identified as being the Chief Operating Decision Maker(CODM). Operating segments are
defined as components of an enterprise for which discrete financial information is available. This is evaluated regularly by the CODM, in deciding
how to allocate resources and assessing the Company’s performance. For management purposes, the Company comprises of only one operating
segment - The main business of the Company is to enhance the quality of life of patients by providing comprehensive, high quality hospital
services on cost-effective basis .

Note 31 Indian Accounting Standards issued recently

Ministry of Corporate Affairs (“MCA”) notifies amendments to the existing standards under the Companies (Indian Accounting Standards) Rules,
2015 as issued from time to time. On March 31, 2023, MCA had issued the Companies {Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1st, 2023. Such amendments are 2¢ helow:

Ind AS 1 - Presentation of Financial Statements:

This amendment requires the entities to disclose their material accounting policics rather than their significant accounting policies. The effective
date for adoption of this amendment is annual periods beginning on or after April 1. 2023. The impact of the amendment is insignificant in the
financial statements

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors:

The amendment will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in accounting
ostimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in
financial statements that are subject to measurement uncertainty”. Entities develop accounting estimates if accounting policies require items in
financial statements to be measured in a way that involves measurement uncertainty. The Company does not expect this amendment to have any
sienificant impact in its financial statements.

Ind AS 12 - Income Taxes:
The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The

amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption), so that it no longer
applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences. The Company does not expect
this amendment to have any significant impact in its financial statements.

Note 32 No provision was made in the books of accounts towards wheeling charges, cross subsidy charges and others for the period from
February 2015 to November 2019 demanded by APEPDCL on account of power purchased from third party, amounting to INR 199.56 Lakhs as
the company is disputing the same and had filed a writ petition before honourable High Court of Andhra Pradesh.

Note 33 No provision was made in the books of accounts towards demand made by Joint Commissioner of Labour amounting to INR 32.39Lakhs
towards short payment of wages and bouns as the company disputing the same.

Note 34 Amount has been rounded off to nearest Rupee in Lakhs and Previous year’s figures have been regrouped where necessary.
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