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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF APOLLO HOSPITALS NORTH LIMITED
(FORMALLY APOLLO REACH HOSPITALS ENTERPRISES LIMITED)

Report on the Audit of the IND AS Financial Statements
Opinion

We have audited the accompanying IND AS Financial Statements Apollo Hospitals
Notth Limited (Formally Apollo Reach Hospitals Enterprises Limited) (“the Company”),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss

- (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
IND AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid IND AS Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accouhting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the loss, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the IND AS Financial Statements in accordance with the -
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the IND AS Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the IND AS Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for oyr;;;;.tr}iggl,‘i @pinion on the IND AS Financial Statements.
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Information Other than the IND AS Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, and Shareholder’'s Information, but does not include the IND AS Financial
Statements and our auditor’s report thereon.

Our opinion on the IND AS Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the IND AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the IND AS Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. -

Responsibilities of Management for the IND AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these IND AS Financial Statements that give
a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with: the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and applicétion of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
" the accounting records, relevant to the preparation and presentation of the IND AS
Fina_ncial Statements that give a true and fair view and are free from material
misstatemeqﬁﬁ‘ﬁﬁéth%ﬁﬁdqs‘ to fraud or error.
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In preparing the IND AS Financial Statements, Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or etror,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high -
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reaso_nably be expected to influence the economic decisions of users taken on the basis of
these IND AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the IND AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
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o - Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertamty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the IND AS Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure, and content of the IND AS Financial

Statements, including the disclosures, and whether the IND AS Financial

_ Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on-our audit we report that:
a. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
~ our audit.
b. In our opinion, proper books of account as required by law have been kept
by the Eompany so far as it appears from our exam1nat10n of those books.
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c. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant
books of account.

d. In our opinion, the aforesaid IND AS Financial Statements comply with the
Ind AS specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as
on March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

" f. With respect to the adequacy of the internal financial controls over financial
- reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the
explanations given to us, the Company has not paid any remuneration to
its directors during the year as per the provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pendmg litigations on its
financial position in its IND AS Financial Statements.

ii. The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

ANUGRAHA New No.28, Ground Floor, Murray s GGate Road, Alwarpet Chennai-600 018.
Ph: 2499 1671, 2466 1179, mails@karra.in



I a? } ' KARRA & CO.
i Chartered Accountants

iv.

a. The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity
"(”Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Benéficiaries;

¢. Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as
provided under (a) and (b) above, contain any material
misstatement.

ANUGRAHA New No.28, Ground Floor, Murrays Gate Road, Alwarpet, Chennai-600 018.
Ph: 2499 1671, 2466 1179, mails@karra.in



1 OM | KARRA & CO.
Chartered Accountants

v. The Company has not declared any dividend during the year and
hence compliance with Section 123 is not applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has
a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is
not applicable for the financial year ended March 31, 2023.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“ Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For Karra &CQO.,
Chartered Accountants
Firm’s Registration No. 0017495

. Sundar

Partner

Membership No 022448
UDIN: 23022448BGP]K01309
Date: 18-05-2023

Place: Chennai
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Future Parking Private Limited
of even date) |

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Apollo
Hospitals North Limited (Formally Apollo Reach Hospitals Enterprises Limited) (“the
Company”) as of March 31, 2023 in conjunction with our audit of the IND AS Financial
Statements of the Company for the year ended on that date. |

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on thé internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
officient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidarnce Note on Audit of Internal Financial Controls Over Financijal Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to ob;a}illgmaﬁgnable assurance about whether adequate internal financial
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controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
offectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company. ' '

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements. -

Inherent Limitations of Internal Financial Controls with reference to Standalone
Financial Statements ' .

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of anﬁ%ﬁlﬁfgﬁbQ of the internal financial controls over financial reporting to
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future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financijal controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Karra &CO,,
Chartered Accountants
Firm’s Registration No. 0017495

R. Sundar

Pariner

Membership No 022448
UDIN: 23022443BGPJK01309
Date: 18-05-2023

Place: Chennai
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our repott to the Members of Apollo Hospitals North Limited

of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of

audit, we state that:

i. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a.

b.

1i.

A. The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of intangible assets.

B. The Company has maintained proper records showing full particulars of
intangible assets. '

The Company has a program of physical verification of Property, Plant and

Equipment and right-of-use assets so to cover all the assets once every three

years which, in our opinion, is reasonable having regard to the size of the

Company and the nature of its assets. The company’s asset comprises of

-capital work in progress... ...

The Title Deeds clause are clear

. The Company has not revalued any of its Property, Plant and Equipment and

intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder. '

The Company does not have any inventory and hence reporting under clause
3(ii)(a) of the Order is not applicable.

The Company has not been sanctioned working capital limits in excess of 5
crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable. This clause is not
applicable since there were no inventories in the books of accounts of the




iii. The Company has not made investments in, companies, firms, Limited Liability
Partnerships, and had not granted unsecured loans to other parties, during the
year, in respect of which:

a. The Company has not provided any loans or advances in the nature of loans
or stood guarantee or provided security to any other entity during the year,
and hence reporting under clause 3(iii)(a) of the Order is not applicable.

b. In our opinion, since the investments were not made and hence commenting
on the terms and conditions of the grant of loans, during the year which are,
prima facie, not prejudicial to the Company’s interest, shall not arise.

c. Since the loans were not granted by the Company, commenting on the
schedule of repayment of principal and payment of interest if it has been
stipulated and the repayments of principal amounts and receipts of interest
have generally been regular as per stipulation, does not arise.

d. Since the Company had not granted loans, commenting on whether there were
no overdue amount remaining outstanding as at the balance sheet date, does
not arise.

Since the Company had not granted loans, commenting on loan granted by the

Company which has fallen due during the year, if has been renewed or

extended or fresh loans granted to settle the overdues of existing loans given

to the same parties, does not arise,

f. - The Company has-not granted any loans or advances in the nature of loans

either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iti)(f) is not

e

applicable.
The Company has not provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Parterships or any other parties.

iv.  This clause is not applicable since the Company has not made investments, has
not granted any loan or has not provided any guarantee or security as per the
Section 185 & 186 of the Companies Act, 2013. '

v. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.




Vi,

vii.

viii.

ix.

The maintenance of cost records has not been specified by the Central Government
under subsection (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the
Order is not applicable to the Company.

In respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory
dues, including, Income Tax, Goods and Service Tax, and other material

statutory dues applicable to it with the appropriate authorities.
There were no undisputed amounts payable in respect of Income Tax, Goods
and Service Tax, Customs Duty, Cess and other material statutory dues in
arrears as at March 31, 2022 for a period of more than six months from the date

they became payable. ' ' ’

b. There are no pending statutory dues referred to in sub-clause (a) above which
have not been deposited as on March 31, 2023 on account of disputes.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961). The Company has not taken any loans
of borrowings from financial institutions, banks and government or has not

- igstied any debentures—Hence- reportmg~under clause 3-(viii)-of-the-Order-is-not.... ..

applicable to the Company.

a. The Company has taken loans or other borrowings from wholly owned holding
company during the year.

b. The Company has not been declared wilful defaulter by any bank or fmanCIal
institution or government or any government author 1ty

c. The loan received is yet to be fully utilised for the purpose of which such 1oan
was obtained. Currently, the loan is utilised for the purpose intended.

d. On .an overall examination of the financial statements of the Company, funds

raised on short term basis have, prima facie, not been used during the year for

long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the

Company has not taken any funds from any entity or person on account of or

twﬁ{eﬁt&hé obhgahons of its subsidiaries.
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XI.

The Company has raised loans from holding company. It has not pledged any
securities for the same. '

. The Company has not raised moneys by way of initial public offer or further

public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

. The company has made private placement of shares during the year and the

requirement of Section 47 and Section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been used for the purposes for which
the funds were raised.

. No fraud by the Company and no material fraud on the Company has been

noticed or reported during the year.

. No report under sub-section (12) of section 143 of the Companies Act has been

filed in Torm ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

xdi. -

Xiii.

Wehave "fa‘k'e’n"intor'consid-era-tio-n—t-he--wh-ist—le-blower_.com.plaimts..lte.ceiv_e_d_hy_t_hg .

Company during the year (and upto the date of this report), while determining
the nature, timing and extent of our audit procedures.

“The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act,-2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the IND
AS Tinancial Statements as required by the applicable accounting standards. The
Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause
3 (ix) of the Or

der is not applicable to the Company.
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xiv.
a. In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
b. We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date, in determining the nature, timing
and extent of our audit procedures.

xv. In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Comparny.

xvi.
a. In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.
b. In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii,  The Company has-imeurred-cash-losses-during-the-financial year covered by our .

audit and had not incurred cash loss in the immediately preceding financial year.

xviii, There has been no resignation of the statutory auditors of the Company during the
year. o

xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fail due within a period of one year from the
balance sheet date. '




We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx. ‘This clause is not applicable to the Company since it has no obligations to
contribute towards CSR due to losses in the books of accounts continuously for the
last 3 years.

For Karra &CO.,
Chartered Accountants
Firm’s Registration No. 0017495

R. Sunder
Partner
Membership No 022448

UDIN: 23022448BGPJK01309
Date: 18-05-2023
Place: Chennai
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Apollo Hospitals North Limited
{Previouly known as Apnitlo Reach Hospitals Enterprises Limited)
Statement of Profit and T.oss

Atnount Rs Lukhs
[ Quarier Ended | Quaster Ended | Quapter Ended | Year enced Year ended
SIND. Pasticalars Nofe |" Quarter ended 31 | Quarter Ended 31| Quarter Tnded 31| Year ended 31 | Year ended 31
! March, 2023 Dec, 2022 March, 2022 March, 2023 March, 2022
(audited}
1 Revenue from Operations - - - - B
i Other Income - - - - R
iII Total Income {1+11) - - - - -
v Expenses
Finance costs 425.61 435.07 - B60.68 -
Depreciation and amortisatlon expense - - - - -
Other expenses 7 12.23 17.72 0.51 285.68 1.88
Total expenses (1V) 437.84 452.79 50,560.00 1,146,36 1.88
v Profit/(loss) before kax (III-IV+V+VI) ~137,84 -452.79 -50,4560.00 -1,146.36 «1.88
W1 | Tax expense
{1) Current tax - - - - -
(2) Deferred tax - - - - -
VII | Profit (Loss) for the period from continuing operations (V-VI} -437.54 -452.79 ~50,560.00 «1,146.36 -L38
VI | Profit/(loss) for the year (VI+VII) ~437.84 -452,79 * -50,560.00 -1,146,36 ~1.88
Other Comprehensive Income
1) Trerns that will not be reclassified to profit or loss - - - - -
(if) Ttems that wili be reclassified to profit or loss - - " . -
1X | Total comprehensive income for the year D - - . ~
X Total comprehensive income for the period (VIII+IX} -137,84 -452,79 -50,560.00 -~1,146.36 <1.88
Profit for the year attributable to:
Owners of the Company -437.84 -452.79 -50,560.00 -1,146.36 -1.88
-437.84 -452.79 -50,560.00 -1,146.36 ~1.68
Other comprehensive income for the year attributable to: t
Owmers of the Company - - - - -
Total comprehensive income for the year attributable to:
Owners of the Company -437.84 452,79 +50,560.00 -1,146.36 -1.88
- ~137.84 -£52.7¢ -50,560.0¢ -1,146.36 -1.88
IR Na of Paid Up Share capital @;I‘\’ of Rs,10 exch 27,50,00,000 27! =)(JB,O£IO 50,000 27,50,00,000 50,000
E Reserves and Surplas (excludih;:g Revaluation Reserve}
- i
B
Earnings per equity share {for continuing operation):
Basic {In Rs.) 0.64) (0.66) (Lon| {0.63) (3.76)
Diltited {in Rs.} {0.64) {0.66) (1.01) {0.63) (3.76)
See accompanying notes to the financial statemants
In terms of our report attached,
For Karra & Co.
Charterdd Accountants
ifm Regn No: FRN 0017498
R.Sundar
M.No. 022448
Flace : Chennai
Date IS"- D528
uN: 2 2 22 448 & (1 P TR O(209
P / )

R SURNIDAR
e, No. 22448
Pariner: KARRA & cO. _
Chartered Accountants ts
vanugrana” &
28, Murray’s Gate_Road,e
Alwarpet, Chennai - 600 01 8.
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Apollo Hospitals North Limited
Previouly known as Apelle Reach Hospitals Enterprises Limited
Balance sheet as at 31-Mar-23

{Arowit Rs Lakis)
5.No. Tarticulars Note 3l-Mar-2023 3i-Mar-2(22
I ASSETS
Non Current Assets
(2) Property Plant and Equipment - -
(b) Capital Work-in-progress 3 48,766.00 -
(c }Financial Assets
(i) Investments - -
(i) Loans - -
(iify Other financial assets - -
(d) Other Non Current Asgets - -
Total Non Current Assets ) 48,766.00 -
Current Assets
{a) Inventories
{I¥) Financiel assets
(ii) Trade receivables
(iif) Cash and cash equivalents 4 840.65 0.04
(c) Other current assets 3 43,67
Total Current Assets 884,32 0.04
Total Assets 49,650.32 0.04
I EQUITY AND ITABTLITIES
Equity
(a) Equity Share Capital 2 27,500,00 5.00
{¢) Other Equity - 6 -1;155.74 -5.39
Equity attributable te owners of the Company 5 R 26,344.26 -4.39
Liabilities

Non Current Liabilities

(a} Financial Liabilities
(1) Long term borrowings 7 21,576.00 -
‘Total Non Current Liakilities 21,676.00 -
Current Liabilities
{a} Financial Liabilities
Other payable 8 1.79
Other financial Hability 2 1,149.14
{b) Provisicns 10 125 0.35
(¢) Other current Babilities 11 577.87 4.08
Total Current Liabilities 1,730.06 4.43
Total Equity and Liabilities 49,650.32 0.04
- -0
See accompanying notes o the financial statements
In terms of our repozt attached.
For Karrd & Co.
Accountants ’ .
egn No: FRN 0017495 . M
Director

M No. 022448 DIN

Place ; Chennai

Date: | 8 ' 95 .23 ' "‘ﬂ,}-x.u;mﬁ
UDIN: 22020 4 4 & BCrPT k013 Ef‘
. SUMDAR ,‘f-lw N 00174
pMem. No. 22445 : PPW‘JJr;(;Ia'
ik ETV s
partner: KARRA & CO. &
Chartered ACCOUI‘\tdnb a‘l‘%
ﬂAnugraha i N 'l\ijg”u;u1p /r
Roa ’(?:J.""- o
28, Murray's Gate My m\)
Alwarpet, Chennai - 600 018, fi,f‘i;g



Apollo Hospitals North Limited
Previouly known as Apolle Reach Hospitals Enterprises Limited
Cash flow statement for the period ended 31-Mar-23

5No.  Particulars Note 31-Mar-2023 31-Mar-2022
Cash flows from operating activities:
Total Income for the Period (PBT) -1,146.36 -1.88
Adjustments:
Finance cost 860.68 -
Operating cash flow before working capital changes
Changes in
Decrease/ (Increase) In other current asset -43,67 -
(Decrease)/ Increase In other current liabilities 573.80 -
(Decrease)/Increase In financial liabilities 290.26 -
(Decrease) /Increase In other provisions 0.90 -0.83
Cash generated from / (used in) operations 535.61 -2.71
Cash flows from investing activities:
Addition to capital WIP -48,766.00 -
Net cash generated from/{used in) investing activities -48,766.00 -
Cash flows from financing activities: v
Proceeds from / (repayment of) Equity 27,495.00 -
Proceeds from / (repayment of} long term borrowings 21,576.00 -
Finance cost Paid -
Net cash used in financing activities 49,071.00 -
—Inerease incash-and-cash-equivalents— 84061 -2
Add: Cash and cash equivalents at the beginning of the year 0.04 2.75
Cash and cash equivalents at the end of the year 840.65 0.04
Note:
(a) Cash flow statement above is under indivect method
(b)) Components of cash and cash equivalent:
Balances with Schedule banks: 840.65 0.04
See accompanying notes to the financial statements
In terms of our report attached.
For Karra & Co.
Chartered Accountants Ja
firm Regn No: FRN 0017495 X / ;
.Sundar Director cs
M.No. 022443 DIN
Place : Chennai
Date: \ € 05-A2 o
UDIN: A 2029 44-¢ PGP T 01209 g \ é:\
e Hi o = \\‘

SUIPDAR
FAoem, N, 22448
Pariner: NARRA & CO.
Chiartered Accountants
“Anugraha” X
28, Murray’s Gate Road,
Alwarpet, Chennai - 600 015
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Apollo Hospitals North Limited .
Notes Forming Part of Financial Statements
(Amt in Rs Lokhs)
Particulars 31-Mar-2023 31-Mar-2022
Number Amount Rs Lakhs Number Amount Lakhs
Note 2
SHARE CAPITAL
Authorised
27,50,00,000 Equisy Shares of Rs. 10/- each 27,50,00,000 27,500 50,00,000 500
27,50,00,000 27,500 50,00,000 500
Issued, Subscribed and Paid up _
27,50,00,000 Bquity shares of Rs.10/- each fully paid up 27,50,00,000 27,500 50,000 5
TOTAL 27,50,00,000 27,500 50,000 5
The reconciliation of the number of shares and amount outstanding at the beginning and at the end of
the reporting period:
Particulars Number Amount Rs lakhs Number Amount Rs lakhs
Shares outstanding at the beginning of the year 50,000 5 50,000 5
Shares Issued during the period 27,49,50,000 . 2749
Shares bought back during, the period - - - -
Shares outstanding at the end of the period 27,50,00,000 27,500 50,000 5
Details-of shareholders more than 5% of Shares
Particulars Noof shares Yo-of-shares - -1 -
Apollo Hospitals Enterprise Limited i 27,50,00,000 100
- 1
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Apollo Hospitals North Limited
Notes forming part of financial statements

Particulars 31-Mar-2023 31-Mar-2022
Rs. Rs.

Note 3

(a) Property Plant and Equipment

Land -

(b) Capital Work-in-progress

Capital Work-in-progress 48,766.00 ; -

Total 48,766.00 -

Note: The title deed of land is in the name of the company

Note 4 i.

Cash & Cash Equivalents ’

(a) Balances with Schedule banks 840.65 0.04
_(b) Cash in hand - -

Total _ 840.65 0.04

Note 5 :

Other Current assets

'(a) Other advances 43,67 -

Total 43.67 -

Note 6

Other Equity

Retained earnings

Opening Balance - -9.39 -7.51

Profit for the year ~1,146.36 -1.88

Add:Adjustment - -

Total <1,155.74 -9.39




Apollo Hospitals North Limited
Notes forming part of financial statements

Particulars . 31-Mar-2023 31-Mar-2022
Rs. Rs.

Note 7
(a) Financial Liabilities - Long term
Unsecured - at amortised cost
(i) Term loans '
-from other parties 21,576.00 -

Total 21,576.00 -

Note 8
Other payable

Sundry Creditors - Expenses 1.79
Sundry Creditors - Goods -
Total 1.79 -

No MSME Dues

‘Note 9 -
Other financial liability - Short term

Interest Accrued and Due 1,149.14
Total 1,149.14 -
Note 10
Short term Provisions
 Audit fees Payable 1.25 0.18
... = Karra & Co,, ' 018
~ Total 1.25 0.35
Note 11
Other Non Current Liabilities
Other Payable 532.81 4.08
TDS payable 45.06
Total §5r 577.87 .08
- C
L,
\.\Ea




Apollo Hospitals North Limited
Notes forming part of financial statements

Period Ended Year Ended

Particulars 31-Mar-2023 31-Mar-2022
Rs. " Rs.

Note 12
Other Expenses
Roc Filling Fees - 0.83
Other Expenses 0.82 0.00
Audit Fees 1.25 0.35
Application Processing Fees - 0.31
NSDL Connectivity Charges - 0.22
Certification Fees - 0.18
Security Charges 20.00
Legal and Professional Charges 50.85
Printing & Stationery 0.36
Bank Charges - Others -
Electricity Charges 193
Rates & Taxes 201.55
Hiring Charges 1.72
Hospitality Exp 1.66
Retainer Fees 1.01
Repairs & Maintenance 2.64
Travel & Conveyance 1.89
Total tar 285.68 1.88
Statutory Audit fee 1.25
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Apollo Hospitals North Limited
Notes forming part of financial statements

Additional regulatory disclosures as per Schedule 111 of Companies Act, 2013 |

Note 17

Vi.

vii.

viii.

No proceedings have been initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and the rules made thereunder.

All applicable cases where registration of charges or satisfaction is required to be filed
with Registrar of Companies have been filed. '

No registration or satisfaction is pending at the years ended March 31, 2023 and March
31, 2022,

The Company has complied with the number of layers prescribed under clause (87) of
Section 2 of the Companies Act, 2013 read with Companies (Restriction on number of
Layers) Rules, 2017.

No funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or Kind of funds) by the Company to or in any
other person(s} or entity(ies), including foreign entities (“intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”} or pravide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

The Company has not operated in any crypto currency or Virtual Currency
transactions. o

There were no transactions not recorded in the Books of Accounts that has been
surrendered or disclosed as income during the year in the tax assessments under The
Income Tax Act 1961.

There are no transactions with the Companies whose name are struck off under
Section 248 of The Companies Act, 2013 or Section 560 of the Companies Act, 1956
during the year gr}degl 315t March 2023 and 31t March 2022.
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Apollo Hospitals North Limited
(Formerly Apollo Reach Hospitals Enterprises Limited)

General information:
APOLLO HOSPITALS NORTH LIMITED (formerly known as Apollo Reach Hospitals

Enterprises Limited) (“the Company”) is a public limited company incorporated and domiciled in

India and governed by the Companies Act,2013 (“Act”). The Company’s registered office is
situated at 3rd Floor, Ali Towers, NO.55 Greams Road, Thousand Lights, Chennai - 600006.

The Company is engaged in the business of design, construction and running of all kinds of
hospitals dispensaries, clinics, laboratories, wellness canters& health clubs and to undertake,
promote, assist or engage in all kinds of research and development work required to promote, assist
or engage in setting up hospitals and facilities for manufacturing medical equipment. To educate
and train medical students, nurses, midwives. Doctors, Pan-mediéal Technicians, other medical
professionals and hospital administrators and to undertake, promote, assist or engagé in all kinds
of research and development work required to promote, assist or engage in setting up hospitals and

LT

facilitizs for manufacturing medical equipment.

Notes forming part of financial statements

Note 1:

1. Basis of pi‘eparation of Financial Statements
These financial statements have been prepared in accordance with Ind AS specified under
Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter and the
relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on accrual basis except for certain financial

instruments which are measured at fair values,
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2. Use of Estimates
The preparation of financial statements in accordance with Ind AS requires management
to make estimates and assumptions that affect the reported amount of assets & liabilities
and the disclosure of contingent liabilities on the date of the financial statements. Actual
results may differ from those estimates. Any revisions to accounting estimates are

recognized prospectively in current and future periods.

3. Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when an enterprise has a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Contingent Liabilities are not provided
for unless a reliable estimate of probable outflow to the company exists as at the Balance
Sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
bést management estimates. Contingent assets are neither recognized nor disclosed in the

financial statements.

4, Property, Plantanrd Equipment (Capital work im_.ﬁrogress):
Advances paid towards the acquisition of property, pléﬁt and equipment outstanding at each
Balance Sheet date is classified as capital advances under other non-current assets and the
cost of assets not ready to use before such date are disclosed under ‘Capital work-in-
progress’. Subsequent expenditures relating to property, plant and equipment is capitalized
only when it is probable that future economic benefits associated with these will flow to the
Company and the cost of the item can be measured reliably. Repairs and maintenance costs

are recognized in the Statement of Profit and Loss when incurred.

5. Related Parties
Holding company -~ Apollo Hospitals Enterprise limited
List of Directors including Independent directors:
1. Preetha Reddy
2. Suneeta Reddy

3. Subramanian Vridhakasi

GRAE 2




4. Lodugureddygari Lakshminarayanareddy
5. Akhileswaran Krishnan
6. Chander Prakash Tyagi

6. Previous years' figures have been restated where ever necessary, to be in conformity with

current year’s disclosure
7. Based on the information available with the company, there are no suppliers who are
registered as Micro, Medium or Small Enterprises under the Micro, Small and Medium

Enterprises Development Act 2006 as at March 31, 2023,

8. Auditor’s remuneration:

Particulars 2022-23 2021-22
Audit Fees 1,25,000 (Provision) 34,854

As per our report of even date attacheds - .~ e

For Karra & Co., _ For Apollo Hospitals North Limited
Chartered Accountants
FRN- 0017498
L T
. Sundar ”
Partner Director Director
Membership No 022448

Place: Chennai
Date: |& o5 822 . T
UDIN: 22622 449 B6& PTk.0Ot209

B, S5U NDAR&‘B
em. No. 224
?;?tr\er: KARRA & CO‘,
Chartered Accountants
«ppugraha’
28, Murray’s Gate
Alwarpet, Chennal -

Road,
600 018,




